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2011 Financial Report 
General Fund, Designated Funds, and Building Fund 

Finance Team Leader Report for FY 2011 
 

Result of Operations 

The accompanying financial statements reflect the operating results for Evangelical United Church of Christ for 
the 2011 calendar year. The report presents activity for the General Fund, Designated Funds, and the Building 
Fund. 
 
Designated Funds that are included in the Total Source and Use of Funds Report display the additional giving 
received from members and friends for Designated Funds and Special Giving activity. Supplemental information 
is presented in the Financial Statements. See pages 9 through 13 of this report. 

   

EUCC uses the Fund Accounting method of reporting its financial activity. This method is used for the General 
Fund and Designated Funds. Our financial statements do not show the value of the property owned by Evangeli-
cal United Church of Christ. The following notes summarize our property values. 

 
The 204 East Lockwood property (Church and Educational Building) is valued in excess of $1,170,000 and the 
212 East Lockwood property has a value in excess of $300,000. 

 
Financial Status 

As of 12/31/11 Evangelical United Church of Christ has the following loans: 
A loan in the amount of $40,572 was initiated with United Church of Christ Cornerstone Fund in 2010 to 
pay part of the construction costs of Phase 1 of the Master Facility Plan. 
Member Financing Loans of $338,000 were reduced to $218,000 as of March 31, 2011. Interest pay-
ments on these loans of $8,300 were made in April 2011. 
A loan in the amount of $4,000 was initiated in October 2011 to help with financing the Fire Safety Code 
project approved by the Congregation. 
 

The year end result for the General Fund was a surplus of $4,391. See the 2011 General Fund Financial State-
ments for details. 
 

The year end result for the Building Fund for the 30-month period ending December 31, 2011 is a shortfall of 
$183,300, down from $368,013 on December 31, 2010. The Statement of Financial Position (Balance Sheet) 
states that on December 31, 2011 the Building Fund has assets of $264,997, down from $423,938 on December 
31, 2010 to cover the shortfall. This shortfall is expected in that December 2011 is month 30 of the 48-month 
pledge campaign for Phase 1. See the Building Fund Financial Statements for details. 

 

The Finance Team is using this opportunity to thank the members and friends of Evangelical United 
Church of Christ for their remarkable and continuing support of EUCC endeavors in 2011. The total gifts 
to the General Fund, the Building Fund, and Designated Funds surpassed $514,000 during fiscal year 
2011. 

 
Faithfully, Ken Ulmer Finance Team Leader 
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